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I. XapakTepHcTHKA reorpaHuecKOro MoJgoKEeHHSA
l'eorpadguueckn pacnonoxena Bpones nobepexss ATNaHTHYECKOTO
oxkeaHa Ha [InpeHeHckoM MONYoCcTpoBe, a TakXe Ha apxunenarax A3o0pckue
ocTpoBa K Manefipa B ATNaHTHYECKOM OKeaHe.

Tepputopuna — 92,1 Tuic.xB.kM. Llnpuna TepputopuaneHelx Bog — 12
MHAb, OKOHOMHUeckod 30HBI — 200 muns, EnuHcTBeHHOe rocymapcTBO
KOHTHHEHTaNbHOH EBpOMbl, HWMEIOUIEE CYXOMNYTHYIO FpaHHUY JMHIUb C OMHOM
cTpaHoii — Mcnanueft.

Hacenenne — B cOOTBETCTBUH ¢ AaHHBIMKH BceoOuiell nmepenvceu 2011 r,
coctasaser 10,381 mnu. ven. (2,15% ot ofbwero nacenenns Esponbt), 95%
nopryraneupl. YpoBeHb ypOaHusauun — 59% (B ctpane 156 ropoaos). Cpeauss
MPOACIKHTENBLIIOCTD XU3HU — 78 neT.

I1. IlonnTH4eckas cTpyKTypa

Oduunanshoe nassanne — [Nopryransckas Pecnybnuka.

FocynapcTeennioe ycrpoiictBo - [lapnamentckas pecnyGnuka co
B3aUMHbIM  OrpaHHYEHHEM TIONHOMOYHMI  mNpe3yiaeHTa, MpaBHTENBLCTBA H
napnameHTa. JleAcTByeT KOHCTHTYUMA 1976 r. ¢ u3MeHeHusiMu 1982, 1989, 1992,
1997 u 2004 rr.

I'masa rocymapctsa - [lpesnneHT Pecnybnuku (Presidente da Repiblica
Portuguesa) wszbmpaercs BceoOlUMM FoinocoBaHHeM Ha 5 neT. B pesynsTare
coctrosslunxcs 23 auBapa 2011 r. sei6opoe [Ipe3naerHToM Ha BTOpO#t AATHNETHHI
cpox nepeusbpan Auuban Kasaxy Cunsa. KoncyneTaTHBHBIA oOpran mnpH
[Npesunente - MNocynapctBennniit Coset(Conselho de Estado).

Bricuinii 3akonopatenbHblil opraH - Accambnes (Assembleia da Repiiblica),
OoAHONanaTHel¥ napaameHT W3 230 penyTtatos, H3OHpaeTcA Mo MapTHHHLIM
CMHCKaM Ha 4 ropa.

HcnonHuTenstislit opran - CoBeT MUHHUCTPOB, HasHauaeTcs [lpesnaeHToM u
HEeCET OTBETCTBEHHOCTL Nepea Accambineeit. C uioHa 2011 1. npeMbep-MHHHCTp
(Primeiro-ministro) - npepcenarens CoumMan-geMokpaTHueckod naptuu [leapy
Maccyw Koansto. CoBMecTHO ¢ HaponHno#t naptueii chopMupoBan koannuuoHHoe
NpaBUTENBLCTRO.

ITpencraBuTenbHble OpraHbl aBTOHOMHBIX oOnacrei - 3aKOHOAaTeNbHbIE
cobpanus (Assembleia Legislativa), UCTMOJIHUTENILHBIC - obnacTHele
npaBuTenscTBa (governo regional), coctosuiMe u3 npeacenateneit o6nacTHBIX
NpaBHTENLCTB H 0ONaCTHBIX CeKpeTapeH.

OpraH KOHCTHTYLUHOHHOro Haasona - KoHctutyuuoHHei Cyn (Tribunal
Constitucional), Ha3sHauaeTcs AccaMbneeii. Boicitag cynebHas dHCTaHUMSA -



Bepxosnbiit Cya IMpasocyaus (Supremo Tribunal de Justi¢a). Beiciuas cynebnas
MHCTaHIHA aAMHHHCTPATHBHOMN IOCTHLUY — BepxoBHblit AqMuHUCTpaTHBHEIH Cyn
(Supremo Tribunal Administrativo). Beicwu#i KOHTposbHbI opraH — CYETHBIM
Cyx (Tribunal de Contas). Cyapl (pHHaHCOBOH IOCTHLIMM — (GHUCKaflbHblE Cyhl
(Tribunal fiscal),

III. CocTonHE 3KOHOMHBKH

B 2014 r. skoHomuka [lopTyranuu mpojoyKana HaXOOUTBCA MOA
cepbe3HbIM  Bo3aeiicTBHeM (HHAHCOBO-?KOHOMHYECKOTO Kpusuca. B mae
3aBeplMaOCh  HeHCTBHe  Tpex/eTHeH  AporpaMmbi  MOMOIUM  CTpaHe,
opraHusoBaHHol EBpocorosoMm H MexayHapomHeiM BamoTHEIM (GonnoM (MB®).
Bumecte ¢ rtem, [lopTyranus mo-mpexHEMy HCOBITBIBAET OIPOMHBIE JOMTOBLIE
npoGneMbl Kak BHELUIHWE, Tak W BHYTPeHHUE. JJOXOHHOCTHL AECATHIIETHHX
rocoGnurauuii Tloptyranuu 26 despana 2015 r. Bnepsble ynana Huke 2 %
ronosblX. BHewHuit gonr crpanbl coctasnset 128 % BBII (230 mapa. eepo), uto
3HAYMUTENBHO HoJNblue, YeM 3 rofa Ha3aj, a arperHpoBaHHBIA - NOCTHCAET CaMoil
Boicokoit B EBposoHe otmetkun B 381 % or BBII, uro noarsepwpaer
KaTacTpodHYeckoe COCTOAHHE BCEX CEKTOpoB dKOHOMHKH. IIpu atoM moarosble
o6beMbl  YBENMYWBAIOTCSA, TNPHYEM HaMHOTO OMNepeXxas TeMIbl pa3BUTHUS
3KOHOMUKM CTpaHs! (3a nepuog ¢ 2008 no 2014 rr. cosokynHbiit aoar [TopTyranuu
BBIpOC Ha 69 %).

Ilo utoram 2014 r. pedunur cocrasun 4,8% BBIL B Tekyliem rony
NpPaBUTENBCTBO MTPOrHO3UPYET COKpallleHHe COOTHOWEHHA rocponra k BBIT no
123,7 % (127,2 % B 2014 r.). C uemo cHmxeHus Aeduuurta rocbromkera
npasuTenscTso Ilopryranun namepeHo B 2015 r. JOMONHHUTENBHOTO COKPATHTB
06beM pacxonoB Ha obLlyio cymmy 1,2 Mapa eBpo, 4To 3kBuBaneHTHo 0,7 % BBIIT
CTpaHbl. Takum 00pa3oM, NpaBUTENBCTBO PACCUMTHIBAET COKPATHUTh OIOMKETHBIMH
nebuuut B 2015 r. go 2,7 % BBII, To ecth HHke ypoBHS B 3 %, KOTODBIM
ABAAETCA MAaKCHManbHO HONYCTHMBIM IO €BpONMEHCKMM HopMmaM. Pauee
NpaBUTENBLCTBO TAKXXe [OATBEPANJIO TMPOrHO3, COMNIacHO KoTopomy poct BBII
TMoptyranuu B 2015 r. yckopurcs ¢ 1 % no 1,5 %, 6e3pabotuua ynager ¢ 14,2 %
ao 13,4 %.

IV. Buewnss Toprosas

3aMETHBIX MONOXKHTENbHMX Pe3yNbTaTOB YAANOCh AOCTHYb, BO MHOTOM
Gnaromaps TpHHATHIM NpaBuTenscTBOM B 2012 r. Mepam, HanmpaBleHHBIM Ha
pasBuTHe 3KCnopTa, 06beM KoTOporo (o HaHHBIM [lopTyranbCckoro MHCTHTYTa
cratucTUku) B 2014 r. ynanoch coxpauuth Ha ypoeHe 2013 r. (39,3 % BBII),
Koraa ObiiM  3aMKCHpOBAHBI peKOpAHble TMokasatend. B To ke Bpems



He3HAYHTENbHO BO3poc 06beM umnopTa (¢ 38,3 no 38,8 % BBIT). Takum obpa3som,
nepuuut Toprosoro 6ananca cocrasun 16,4 % (8 2013 r. — 15,7 %). HecmoTps Ha
3aMeTHYI0 cTabunusaumnio 3koHomukH [lopryranuu, B 2014 r. 3aHKCHpOBaHO
CYIIECTBEHHOE COKpallleHHEe MPAMBbIX MHOCTPaHHBIX HHBECTHLHHA, CYMMAapHbIi
o6BeM KOTOphIX, Mo cpaBHeHuio ¢ 2013 r., cHusuncs cpasy Ha 143,4 %. 3to BO
MHOTOM ¢CBf3aHO C TeM, YTO B MpoUIoM roldy Obin 3aBepuieH mnpoliecce
NpPHBATH3aLIMM HECKONBKUX KPYMHBIX KOMMNAaHWMH, KOTOpble Obimn npuobpeTeHs
KHTAaNCKHMH B aHTONIBCKUMU KOPTIOpaLUAMH.

D¢ (eKTHBHOCTb CNEAOBAHHS HOBLIM BHELLHEKOHOMHYECKHM KYPCOM
NOATBEPXKAAETCA aKTHBHBIM MMOABCMOM MPOMBILUIEHHOTO NPOU3BOACTBa. Ero
NPHPOCT ObIN CaMbIM 3HA4UHTENBHBIM B EBpo3oHe U coctaBun 5,6 %. 3a roa 6sutu
3aMeTHO CHHXeHb] TaKXXe ypoBeHb Oe3paboThusl — ¢ 16,2 % no 13,1 %. Bnepbrie
¢ 2009 r. B IlopTyranuu npousowna HeszHatHTenbHas gednsauus — 0,1 %, uto
TaKXe CBHAETENLCTBYET 00 03[0POBAEHHI' HAHOHANBHON SKOHOMUKH.

[Mlo nauHbIM AreHTCTBA MO MHBEeCTHUWAM W BHEUIHEH TOProBic
[Moptyranun, aBycroponHuii ToBapoofopotr ¢ Poccuelt no cpashennio ¢ 2013 r.
cokpartunca Ha 27,7%, ynas ao 913,5 miH. eBpo. [Ipu 3ToM 3kcnopt H3 Poccun
cuu3unca Ha 29,1 % u coctasun 709,1 maH. espo (8 2013 r. — 1000,1 maH. eBpo), a
MUMIMOPT NOPTYraNbCKUx ToBapoB B P® cokpaTuics Ha 22,3 % u coctaBun 2044
mMiH. eBpo (B 2013 r. — 263,1 MIH. eBpO).

OcHOBHBLIMY TpyNnamMy TOBapoB NOPTYransckoro umnopra B Poccuio
asnstoTea 06yBb (21,5 % ot obwero o6vema, Ha cymmy 44,0 MITH. eBpPO), AepeBo Y
npobky (17,8 %, 36,3 MaH. eBpo), MaliiHbl ¥ o6opynoBauue (15,3 %, 31,2 MaH.
eBpo), cenbxosnpoaykuuio (11,8 %, 24,1 MnH. eBpo), NPOAOBONLCTBEHHbIE TOBAPSI
(8,5 %, 17,3 mnH. espo). Ha 3TH rpynns! ToBapoB cyMMapHO npuxoauTcs 74,9 %
umnopta U3 [Nopryraaum.

Poccuifcknit 3xcniopt B [lopTyraniio Kak U paHee ABNAETCA B OCHOBHOM
CHIPEBBIM. 86,6 % nNpHUXOOMTCA Ha JBe [IPYnObl TOBapoB - He(Th U
HedTenponykTsl (78,7 % ot obwero ofbeMma, Ha cyMMy 557,8 MuH. eBpo),
xuMmuyeckan npopyxums (7,9 %, 56,2 mnu. eBpo). Kpome toro B INopryranuio
NOCTABAAIOTCA MEPBHUHbIC MeTamnbl (4,7 %, 33,4 MAH. eBPO), CeNbXO3MPONYKLIHA
(4,5 %, 31,9 Man. epo), nnacTuky K pesusa (1,9 %, 13,3 maH. eBpo).

Hapsny co cHuxeHHeM TOBapooOOpOTa, MPOH3OLIO COKpalleHue NOMH
B3aKMHbIX Yenyr. Tak, B 2014 r. INoptyranus ocywecteuna ycayr s PO Ha obuyio
cymmy 130, | mnH. espo (Gonbiue, yem B 2013 r. Ha 9,4 %) a umnopT u3 Poccun
ynan fo 41,0 MnH. eBpo (MeHbLie, yeM B 2013 r. Ha 32,4 %). TakuM obpasom, B
cthepe ycnyr canbao ana [TopTyranuy ocTacTcs MOMOXKUTENbHBIM U COCTaBASET



89,1 mnH. eapo. TakuM obpasoM, obwmit obopoT ToBapoB H ycayr B 2014 r.
cokpatnacs Ha 32,3 %. Tlpn >TOM CyMMapHbIH PpOCCHHCKHE 3KCNOpT B
[Topryranuio cuusmuacs Ha 42,9 %, a nopTyransckui ¥MnopT B Poccuio Bcero Ha
13,2 %.

[MponomxaeTcs TeHAEHLMS yBelHveHus TypucTonotoka u3 P®. B 2014 r.
noxonsl [TopTyranuu oT poccHiicKoro Typusma Bospociu Ha 19,3 %. Cymmapnas
npubbute coctaBuna 95,2 MaH. espo. B obiem obpeMe TYpHCTOB, MPHE3XAKOWHX
8 [Topryranuio, nons Poccuu cocrasnser 0,92 % (B 2013 r. — 0,86 %).

B 2014 r. B cBA3H C BBeeHHEeM TOPrOBO-IKOHOMHYECKHX CaHKLHM TaKxe
3aMETHO CHH3MJIACh aKTHBHOCTh Ha IBYCTOPOHHEM pBIHKE NPAMbIX WHBECTHLHH. B
MOpTYrajbCcKylo 3KOHOMHMKY (NMpeMMyuiecTBEHHO B HeaBwxumocth) Poccueit
6Ln0 MupecTHponano 3,459 mnH. eBpo (B 2013 r. — 5,149 mnH. eBpo), a
IMoptyranyeii B poccuiickyio — Bcero 13 Thic. eBpo (B 2013 r. — 52 ThIC. €BpO).

V. MHHBecTHUHOHHLIH KAHUMAT

Hopryransckas 3KOHOMHKa OTKpBITA MJIA BCeX BUAOB HHBeCTHUHK. K
WHOCTpPaHHBIM  HMHBecTopaM B [lopTyranuuM  npHMEHAIOTCS  ONHHAKOBBIE
NpoleAypHBle NMpaBHia, Npeanonaraioiive OTCYTCTBHE KakHX-THOO0 orpaHUYeHHH
Ha ABHXXEHHS KaMHUTAJI0B, NJIaTeXel U Mepepoa nonydyeHHOH np#ObIAK 3a Npeaessl
cTpaHbl. Hanoropeple AbroTel, NpeAOCTaBAfeMble HHOCTPAHHBIM HHBECTOpaM,
pacfipoCTpaHAIOTCs Ha 0cBOOOQXAEHHEe OT YMnarhl Hajora ha npHObBUIL B MepBble
TPH roaa paboTsl, nocie 4yero oHa obnaraetca no craeke 15%. Kpome storo, Ha
pPErHOHANLHOM YpOBHE HHBECTOpaM OKasblBaeTCs MOMOLIL B IPeAOCTaBEHHH
mnowafed, 30aHUM, a TAKKE OHH OCBOOOXKIAIOTCA OT YMJIATHI MYHHLMMAIBHBIX
HaJIOrOB.

IlpeanpHaTHs HUMEIOT BO3MOXKHOCTH IpHBJleKaTh OaHKOBCKHE Ccydbl MO
ctaBke 5-7% . Bce BHOBp co3zaBaeMble KOMMAHMM MOTYT Takxe npuOerats k
yeayram HayyHbIX YYpexxAaeHui Ans noayueHHs Heobxomumol uHpopMaumn.
3atpaTe! Ha pabouyio cuny B [loprvranum camele Hu3kHe B EBpocotose
(3apaborHas nnata — 485 epo + 11,5% coumnanbHeifi Hajor). IlomMuMo 3Toro,
CYHIeCTBYET JIbFOTHBIH PpeXHM TMNOoJy4YeHHs eBpONeHCKHX CcepTHOHKATOB M
perucTpalry NaTeHToB Ha Npoaykudio. ViHeectuunun B [TopTyranuio OTKpbIBalOT
JIOCTYN K €éAHHOMY pbIHKY EBpocolo3a, cocTaBnstowemy 520 maH. yen.

BmecTe ¢ TeM, HHOCTpaHHbIC HWHBECTHLHH B CTpaHy NpOAOIXaioT
COKpaliaThCd, YTO SABAAETCA 3HAYHMBIM CACPXXHBAIOWUMM (PAKTOPOM Pa3BUTHA
skoHoMHKHN [TopTyrannu. Tlo cpaBHeHMIO ¢ AOKPH3HUCHBIMH NOKA3aTeNsAMH OHH
cHu3uaAuCh Ha 66% (R0 2345,4 maH. espo B 2013 r.). Bo MHOoroMm 3to 0o6ycnoBneHo
3KOHOMHYECKHMH TPYIOHOCTAMH €€ OCHOBHBIX HHBECTHUHOHHBIX MApTHEPOB —



Ucnanun, BenukoOputaHun u @panuud. HecmoTpa na ofwee cHuxeHue

MPUBNEKATENBHOCTH CTPaHbl ISt HHOCTPAHHBIX WHBECTOPOB, KuTail 3Ha4HUTENbHO

YCUNMBAET CBOE BIHAHHWE Ha 3kOHOMMKY [lopTyranuu, akTHBHO Y4YacTBys B

NPUBAaTU3AUHK KPYTHBIX TOCYAApCTBEHHEIX KoMMaHW#l ¥ xonauHros. Tosabko 3a

NoCAemHHE rofibl OH HHBECTHPOBAN Ha 3TH Henu okono 20 Mnpa. aonnapos CILIA.
VI. Cuctema Hanorooda0:xeHuN

B oTHOlEHWH BBO3UMBIX W3 TPETbUX CTPaH TOBapoB AECHCTBYIOT
obuieesporneiickie TpeGoBaHus, onpefeneHHble EQMHBIM BHEWHUM TapHbOM
(PEC). INoMKMO TaMOXXeHHBIX MOLUTHH, HMIOPTHPYEMbIE TOBApLI NOABEPTaloTCA
HanoroobnoKe IO MO Hanory Ha fo0aBNeHHYHO CTOHMMOCTB, BEIHYHHA KOTOPOro
xonebnetrca ot 6 8o 23% B 3aBHUCHMMOCTH OT THMNa TOBapa. B HacToswee spems
MIAHHPYETCS CHHIKEHHE MaKCHMAaNbHON CTaBKH 1o HeMy o 15%.

CraBka Hanora Ha npuObUIb B HacToOsllee BpeMs HAXOOMTCA HAa YpOBHe
27,5%, 04HaKO MPaBHTENbLCTBO aHOHCUPOBaNo ee yMeHbtueHHe ¢ 2018 r. no 17%.
CraBka Hajnora Ha HEJIBH)XHMOCTH YCTAaHABAKMBAETCA MYHHLHMANHTETAMH H
BapbHpyeTca oT 0,5 a0 1% oT ctonMocTH obbekTa.

VII. Bo3amoxkHOCTH KpeaHTOBAHHS

HecMoTps Ha MocneAcTBMS  (PUHAHCOBO-3KOHOMHYECKOTO  KPH3HCA,
rocynapctBeHHblM GankoM [Topryranuu Kaitwa Xepan ge Henosvutyw B 2013 r.
OTKpbITA KpeAUTHas JKHHWA (MOA rapaHTHH OaHkoBCkoil cucTteMbl Pd) B obpeme
2o 10 msnH. eBpo B roa (mpM 3TOM MUHHMANbHAA CYMMa KDEAHTAa MOXET
cocraBnaTh 500 Thic. eBpo). B cnyyae BO3HMKHOBEHHA 0CODBIX MPOEKTOB 3Ta
cymma MOxeT ObiTh yBenuwdeHa ao 50 MaH. eBpo. CTaBkM MO KpeauTam Ans
(DHINUECKHX W IOPHAMUYECKHX UL CHHIKAKOTCA A0 HOKPH3UCHBIX MOKa3aTeneil.

Ilo Bonpocam BO3IMOKHOrO COTPYAHHYecTBa MNpocHM ofpauwiaThen B
IToconwcrno Pocenn B IopTyranun.

Toprossiii coBeTHHK JoaknH Hropb AHaTOAbLEBHY,

Tes. + 351 21 301 03 81,

daxe + 351 21 301 53 10,

e-mail rerpatc@mail.ru,




